
 
 
 
 
 
 
 
 
 
 
 
 

 
 

MEMORANDUM OF ASSOCIATION 

 

AND 
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OF 
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[THE COMPANIES ACT, 1956] 

COMPANY LIMITED BY SHARES 
 

MEMORANDUM OF ASSOCIATION 
 

OF 
 

NATIONAL-STANDARD (INDIA) LIMITED 
 
 

1.    The name of the company is “National – Standard (India) Limited.” 
 
2.    **The Registered Office of the Company will be situated in the State of Maharashtra. 
 
3. The objects of which the Company is established are:- 

 
1)  (a) To engage in the business of buying, selling, manufacturing, fabricating and 

dealing in all kinds, forms and combinations of iron, steel, wire, wire cable, wire 
goods, metal, metal parts and goods, wood parts and goods, leather parts and 
goods, rubber parts and goods, and any form or combination of any or all of the 
several named materials, and in the products of iron, steel, wire, wood, leather, 
rubber and other materials of any type of either or any of them; to plate, coat 
and treat metal products; and to conduct a general manufacturing, 
merchandising supply and specially business including the manufacture and 
sale of machinery, machinery tools, ovens, equipment made in whole or in part 
from any and/or all of said materials or any combination thereof. 
 

(b) To carry on the business of mechanical engineers, chemical engineers, civil and 
structural engineers, founders of ferrous and non-ferrous metals, metal workers, 
mill wrights, fabricators of metal, wooden, plastic and other materials, whether 
natural or synthetic, workers with rubber and other industrial materials, smiths, 
machinists, iron and steel converters, metallurgists, gas makers, printers, 
painters, builders, carriers, merchants, agents, exporters and importers. 

 
*(c) To carry on in India or in any part of the world the business of construction, 

promotion development and/or colonizer of any type of residential, 
commercial, multi-storied buildings, flats houses, apartments, agricultural 
lands, cinemas, hotels hospitals, nursing homes, malls, bridges, information 
technology (IT) parks, knowledge parks, industrial parks, amusement parks, 
specialty parks, roads, streets, squares, gardens, play grounds and other 
conveniences or works of any description on any land, including the land 
owned by the Company of leased to the Company, buying and selling the same 
in fully or in parts and giving it away or parting away the possession of the 
same in full or in parts on sale, lease, hire or license basis, or in any other 
manner to individuals, partnership concerns, companies or to general public, on 
such terms and conditions as may be considered necessary. 

 
* As inserted vide special resolution passed at the Annual General Meeting held on 28th 
April, 2008. 

 
** Altered vide Special Resolution passed through Postal Ballot on 30th September, 2011 and 
order of Regional Director, Kolkata dated 9th September, 2014. 

 



 
2) To carry on any business relating to the winning and working of minerals, the 

production and working of metals, and production, manufacture and preparation of 
any other materials which may be useful or conveniently combined with the 
engineering or manufacturing business of the Company or any contracts 
undertaken by the Company, and either for the purpose only of such contracts or as 
an independent business. 

 

3)  To purchase or otherwise acquire and undertake all or any part of the business, 
property and liabilities of any person, firm society or company carrying on any 
business in India or elsewhere, whether of a similar nature to the foregoing or 
otherwise, or possessed of property suitable for the purpose of the Company, and 
also to purchase and acquire any machinery, plant, stock, apparatus, materials, and 
other property and effects used in connection with, and to conduct or liquidate and 
wind up any such business. 

 

4)  To acquire, construct, carry out, equipt, maintain, alter, improve, develop, manage, 
work, control and superintend any electric light and gasworks and power plant, 
and any markets, reservoirs, waterworks, tanks, bridges, labour lines and houses, 
and bustees, villages, roads, ways, tramways, bridges, canals, reservoirs, aqueducts, 
watercourses, dykes, drains wharves, dye works, furnaces, crushing works, 
hydraulic works, workshops, factories, warehouses, sheds, dwellings, offices, shops, 
stores, buildings, and other works and conveniences which may seem directly or 
indirectly conducive to any of the objects of the Company and to contribute to 
subsidies or otherwise aid by taking part in any such operations. 

 

5)  To purchase or otherwise acquire, and to sell, dispose of, and deal with mines, 
mining rights, and property supposed to contain minerals, mineral oils or precious 
stones, and undertakings connected therewith, and to work, exercise, develop, and 
turn to account mines and mining rights, and any undertakings connected 
therewith, and to buy, sell, refine, manipulate and deal in minerals or mineral oils of 
all kinds. 

 

6)  To purchase, take on lease or tenancy or in exchange, hire, take options over or 
otherwise acquire for any estate or interest whatsoever and to hold, develop, work 
cultivate, deal with and turn to account concessions, grants, decrees, licences, 
privileges, claims options leases, property, real or personal or rights or powers of 
any kind which may appeal to be necessary or convenient for any business of the 
Company and to purchase, charter, hire, build or otherwise acquire vehicles of any 
or every sort of description for use on or under land or water or in the air or to carry 
out any of the objects of the Company and to employ the same in the carriage of 
merchandise of all kinds or passengers and to carry on the business of owners of 
truck, trams, lorries, motor cars and of ship owners and lightermen and owners of 
aircraft in all or any of their respective branches. 

 

7)  To sell, exchange, mortgage, let on lease, royalty or tribute, grant licences, 
easements, options and other rights over and in ay other manner deal with or 
dispose of the undertaking, property, assets, rights and effects of the Company or 
any part thereof for such consideration as may be thought fit and in particular for 
stocks, shares whether fully or partly paid up or securities of any other company. 

 

8) To advance, deposit with or lend money, securities and property to or receive loans 
or grants or deposits from the Governments. 

 

9)  To lend money, either with or without security, and generally to such persons and 
upon such terms and conditions as the company may think fit. 

 



10) To undertake financial and commercial obligations, transactions and operations of 
all kinds. 

 

11) To guarantee the performance of the obligations of and the payment of dividends 
and interest on any stock, shares or securities of any company, corporation, firm or 
person in any case in which such guarantee may be considered likely directly or 
indirectly to further the objects of the company or the interests of its shareholders. 

 

12) To guarantee the payment of money unsecured or secured by or payable under or 
in respect of promissory notes, bonds, debentures, debenture-stock, contracts, 
mortgages, charges obligations, instruments and securities of any company or of 
any authority, supreme, municipal, local or otherwise or of any persons 
whomsoever, whether incorporated or not incorporated, and generally to guarantee 
or become sureties for the performance of any contracts or obligations. 

 

13) To subscribe for, absolutely or conditionally, purchase or otherwise acquire and to 
hold, dispose of and deal in shares, stocks and securities or obligation of any other 
company whether Indian or foreign. 

 

14) To invest any moneys of the company not for the time being required for any of the 
purposes of the company in such investments (other than shares or stocks in the 
company) as may be thought proper and to hold, sell or otherwise deal with such 
investments. 

 

15) To borrow or raise or secure the payment of money in such manner as the company 
shall think fit and in particular by the issue of debentures or debenture-stock 
perpetual or otherwise, charged upon all or any of the company’s property (both 
present and future), including its uncalled capital and to purchase, redeem and pay 
off any such securities. 

 

16) To draw, make, accept, discount, execute and issue bills of exchange, Government 
of India and other promissory notes, bills of lading, warrants, debentures and other 
negotiable or transferable instruments or securities. 

 

17) To apply for, purchase or otherwise acquire and protect, prolong and renew 
whether in India or elsewhere any patents, patent rights, brevets d’invention, 
trademarks, designs, licences, protections concessions and the like conferring any 
exclusive or non-exclusive or limited right to use any secret or other information as 
to any invention, process or privilege which may seem capable of being used for 
any of the purposes of the company or the acquisition of which may seem 
calculated directly or indirectly to benefit the company and to use, exercise, 
develop, manufacture under or grant licences or privileges in respect of, or 
otherwise turn to account the property, rights and information so acquired and to 
carry on any business in any way connected therewith. 

 

18) To expend money in experimenting on and testing and in improving or seeking to 
improve any patents, rights, inventions, discoveries, processes or information of the 
company or which the company may acquire or propose to acquire. 

 

19) To establish, provide, maintain and conduct research and other laboratories, 
training colleges, schools and other institutions for the training, education and 
instruction of students and others who may desire to avail themselves of the same 
and to provide for the delivery and holding of lectures, demonstrations, exhibitions, 
classes, meetings and conferences in connection therewith. 

 

20) To take part in the management, supervision or control of the business or 
operations of any company or undertaking and to act as Managing Agents, 



Secretaries and Treasurers, Managers, subject to restrictions u/s 384 of the Act, 1956 
or secretaries thereof and for that purpose to appoint and remunerate any directors, 
accountants or other experts or agents. 

 

21) To procure the registration or recognition of the company in or under the laws of 
any place outside India. 

 

22) To form, incorporate or promote any company or companies, whether in Indian or 
in any foreign country, having amongst its or their objects the acquisition of all or 
any of the assets or control, management or development of the company or any 
other objects or object which in the opinion of the company could or might directly 
or indirectly assist the company in the management of its business or the 
development of its properties or otherwise prove advantageous to the company and 
to pay all or any of the costs and expenses incurred in connection with any such 
promotion or incorporation and to remunerate any person or company in any 
manner it shall think fit for services rendered or to be rendered in obtaining 
subscriptions for or placing or assisting to place or to obtain subscriptions for or for 
guaranteeing the subscription of or the placing of any shares in the capital of the 
company or any bonds, debentures, obligations or securities of the company or any 
stock, shares bonds, debentures, obligations or securities of any other company held 
or owned by the company or in which the company may have an interest or in or 
about the formation or promotion of the company or the conduct of its business or 
in or about the promotion or formation of any other company in which the 
company may have an interest. 

 

23) To amalgamate with any other company or to enter into any arrangement for 
sharing profits or into any union of interests, joint-adventure, reciprocal concession 
or co-operation with any person or persons or company or companies carrying on 
or engaged in, or about to carry on or engage in, or being authorised to carry on or 
engage in, any business or transaction which this company is authorises to carry on 
or engage in or any business or transaction capable of being conducted so as 
directly or indirectly to benefit this company. 

 

24) To enter into any arrangement and to take all necessary or proper steps with 
Governments or with other authorities, imperial, supreme, national local, municipal 
or otherwise of any place in which the company may have interests and to carry on 
any negotiations or operations for the purpose of directly or indirectly carrying out 
the objects of the company or effecting any modification in the constitution of the 
company or furthering the interests of its members and to oppose any such steps 
taken by any other company, firm or person which may be considered likely 
directly or indirectly to prejudice the interests of the company or its members and to 
promote or assist the promotion, whether directly or indirectly, of any legislation 
which may appear to be in the interests of the company, and to oppose and resist, 
whether directly or indirectly, any legislation which may seem disadvantageous to 
the company and to obtain form any such Government authority or any company 
any charters, contracts, decrees, rights, grants, loans privileges or concessions, 
which the company may think is desirable to obtain any carry out, exercise and 
comply with any such arrangements, charters, contracts, decrees, rights, privileges 
or concessions. 

 

25) To adopt such means of making known the products of the company as may seem 
expedient and in particular by advertising in the press, by circulars, by purchase 
and exhibition of works of art or interest, by publication of books and periodicals 
and by granting prizes, rewards and donations. 

 

26) To undertake and execute any trust, the undertaking of which may seem to the 
company desirable, and either gratuitously, or otherwise. 



27) To apply the assets of the company in any way in or towards the establishment, 
maintenance or extension of any association, institution or fund in anywise 
connected with any particular trade or business or with trade or commerce 
generally, including any association, institution or fund for the protection of the 
interests of masters, owners and employers against loss by bad debts, strikes, 
combinations, fire, accidents or otherwise or for the benefits of any clerks, workmen 
or others at any time employed by the company or any of its predecessors in 
business or their families or dependents and whether or not in common with other 
persons or classes of persons and in particular of friendly, co-operative and other 
societies, reading rooms, libraries, educational and charitable institutions, 
refectories, dining and recreation rooms, churches, chapels schools, and hospitals 
and to grant gratuities, pensions and allowances and to contribute to any funds 
raised by public or local subscription for any purpose whatsoever.  

 

28) To aid, pecuniarily or otherwise, any association, body or movement having for an 
object the solution, settlement or surmounting of industrial or labour problems or 
troubles or the promotion of industry or trade. 

 

29) To subscribe or guarantee money for any national charitable, benevolent, political, 
public, general or useful objects or for any exhibition. 

 

30) To establish and support, or aid in the establishments and support of associations, 
institutions, funds, trusts and conveniences calculated to benefit persons who are or 
have been employed by or who are serving or have served the company or any 
company by or who are serving or have served the company or its predecessors in 
business or the dependents or connections of such persons and to grant pensions 
and allowances and to make payments towards insurance. 

 

31) To carry on any other business whether manufacturing or otherwise that may seem 
to the company capable of being conveniently carried on in connection with the 
above objects or calculated directly or indirectly to enhance the value of or render 
profitable any of the company’s property or rights or which it may be advisable to 
undertake with a view to improving, developing, rendering valuable or turning to 
account any property real or personal belonging to the company or in which the 
company may be interested and to do all or any of the above things, either as 
principals, agents, trustees, contractors or otherwise and either alone or in 
conjunction with others and either by or through agents, sub-contractors, trustees or 
otherwise. 

 

32) To do such things as are incidental or conducive to the attainment of the above 
objects. 

 

4. The liability of the members is limited 
 

* 5. The Share Capital of the Company is Rs.200,000,000/- (Rupees Two Hundred Millions 
only) divided into 20,000,000 (Twenty millions) Equity Shares of Rs.10/- each, with the 
rights, privileges and conditions attaching thereto as are provided by the regulations or 
the company for the time being, with power to increase and reduce the capital of the 
company and to divide the shares in the capital for the time being into several classes 
and to attach thereto respectively such preferential, deferred, qualified or special rights, 
privileges or conditions as may be determined by or in accordance with the regulations 
of the company and to vary, modify or abrogate any such rights, privileges or 
conditions in such manner as may for the time being be provided by the regulations of 
the company. 

 
* As inserted vide special resolution passed at the Annual General Meeting held on 28th 
April, 2008. 



 
We, the several persons whose names and addresses are subscribed, are desirables of being 
formed into a company, in pursuance of the Memorandum of Association, and respectively 
agree to take the number of shares in the capital of the company set apposite our respective 
name. 
 

S. 
No. 

Names , Addresses and Descriptions 
of Subscribers 

Number of shares taken 
by each subscriber 

Name, address and 
description of Witness 

1. 
 
 
 
 
 
2. 
 
 
 
 
 
3. 
 
 
 
 
 
4. 
 
 
 
 
 
5. 
 
 
 
 
 
6. 
 
 
 
 
 
7. 
 
 
 
 
 
 
8. 

K. P. Goenka 
Merchant 
19, Belvedere Road, 
Calcutta – 27 
Son of Sri Badridas Goenka 
 
N. C. Lance 
Merchant 
10/4, Judges Court Road,  
Alipore, Calcutta 
Son of E. C. Lance (decd.) 
 
G. E. Hoare 
Merchant  
10/28, Judges Court Road,  
Alipore, Calcutta 
Son of E. G. Hoare (decd.) 
 
R. P. Goenka 
Merchant 
19, Belvedere Road, 
Calcutta – 27 
Son of K. P. Goenka 
 
A. F. Macdonald 
Merchant  
10/28, Judges Court Road,  
Alipore, Calcutta 
Son of J. Macdonald (decd.) 
 
R. L. Mellor 
Merchant  
34, Woodlands Estates, 
Alipore, Calcutta 
Son of Henri Louis (decd.) 
 
P. F. Pepperell 
Merchant 
Middle Mill 
Anglo-India Jute Mills Co. Ltd. 
P. O. Jagatdal – 24 Pgs 
Son of A. V. Pepperell (decd.) 
 
M. S. Christie 
Merchant 
41/1, Elgin Road 
Calcutta 
Son of James Melville Christie (decd.) 

1 Share        
(One) 
 
 
 
 
 

1 Share        
(One) 
 
 
 
 

1 Share        
(One) 
 
 
 
 
 

1 Share        
(One) 
 
 
 
 
 

1 Share        
(One) 
 
 
 
 

1 Share        
(One) 
 
 
 
 

1 Share       
 (One) 

 
 

1 Share        
(One) 
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 Total 8 Shares  

 

Dated the 19th day of July, 1962  
















































